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https://www.innopay.com/en/publications/stand-your-customers-privacy-and-protect-their-data-rather-harvesting-it
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EU consultation appears to position like this

Temple of digital payments

CASH PAYMENTS: OFF-LINE, ANONYMOUS, UNMONITORED



- Intended/expected usage (use cases)

- Account based – bearer based

- Offline use

- Security and auditability 

- Openness and inclusivity 

- Privacy and surveillance

- Acceptance standards

- Fee structure and competition

- Who should issue/distribute

Design issues considered



Form ever follows function

It is the pervading law of all things organic and 

inorganic, of all things physical and metaphysical, of all 

things human, and all things super-human, of all true 

manifestations of the head, of the heart, of the soul, 

that the life is recognizable in its expression, that form 

ever follows function.

This is the law.                 

Louis Sullivan



Main policy objectives: what are they?

The current design features and thinking in the EU 

consultation on the EU Central Bank Digital Currency 

contains both operational and strategic objectives

So let’s zoom-out: how did we get here in the first place?
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Money and payments – held hostage and more !

The current design features and thinking in the EU 

consultation on the EU Central Bank Digital Currency 

contains both operational and strategic objectives

So let’s zoom-out: how did we get here in the first place?

Private Sector – world wide

Full of personal details

Value/payment mechanism

Monetary (scale) impact

Systemic impact

ALTERNATIVES? 

Equally intrusive, thanks 

to the self-inflicted mass 

surveillance regime of 

the FATF-project
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Main strategic challenge: being dependent and forced

Design consideration:

One must assume that all governments will at some point in 

time of history will intrude on the human rights of their 

citizens in a disproportionate and harmful way

Design question:

Do we want to allow digital government money to become a 

political instrument against its future citizens?

Important consideration:

Me must trust our ability to solve any other of the policy 

problems we have via other regulatory and policy tools so we 

don’t resort to ill quick fixes as mass-monitoring transactions, 

freezing payments and such.



Main strategic challenge: it’s a political choice

These design questions are not 

technical in nature but political. 

Therefore the debate should be a matter 

of political discussion and exchange of 

thoughts.

In Dutch Parliament, Mahir Alkaya is the 

leading MP on this topic.

‘Who will own our money ?’
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We need strategic thinking to design our future 

digital euro from the proper perspective.

However….. 



Track record of EU in terms of strategic thinking..?
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PSD2 was pennywise and poundfoolish: EU does not have a 

good track record in terms of understanding the strategic and 

geopolitical impact of regulations in payments. 

Forcing the provision of free open banking by banks without 

proper reciprocity to force big tech players to do the 

equivalent at the same time is not really smart

By focusing on only 3 authentication features in PSD2 the EU 

stifled innovation on a behavioural based 4th authentication 

method and handed extra leverage to the platform owners of 

biometric based methods – big tech players – that further  

capture and dominate the market
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have an account and reveal personal identity data.



Main design considerations

We should not let big tech or other countries force our 

payment hand and ensure minimum rules of engagement 

when this digital euro is used within those contexts: the 

possibility to pay for bigtech services without the need to have 

an account and reveal personal identity data.

We must design from the perspective of a digital euro that will 

last for hundreds of years in a democratic Europe where 

governments choose to design their payment mechanisms 

deliberately to not allow any monitoring, oppression and 

pursuing of specific political objectives in the future. 



DESIGN: HUMAN RIGHTS IN FINANCE

This is not just about: ‘privacy-by-design’.

This is about: ‘human-rights-by-design’

Privacy as well as ownership as well as presumption of innocence.

https://hrif.eu/
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EU consultation appears to position CBDC like this

Temple of digital payments

CASH PAYMENTS: OFF-LINE, ANONYMOUS, UNMONITORED
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The central bank digital euro is a base layer
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Governments must shape in UN-context
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Governments and companies apply UN-principles

https://www.ohchr.org/sites/default/files/documents/publications/guidingprinciplesbusinesshr_en.pdf
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Governments and companies apply UN-principles

https://digitallibrary.un.org/record/3837297?ln=en
https://www.ohchr.org/sites/default/files/documents/publications/guidingprinciplesbusinesshr_en.pdf
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context of your application
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HUMAN RIGHTS 

IN BLOCKCHAIN

https://hrif.eu/
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